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M I S S I O N
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Polkazeck is an open-source platform that is committed to

driving the adoption of the different asset classes in the

Polkadot ecosystem.

We are intrigued by the different steps the Polkadot

ecosystem is taking to make it simpler for blockchain

networks and cryptocurrency projects to interact with one

another. Such a system must be in place because for a

decade, we have seen different blockchain networks

springing up to resolve almost the same problem. The

reason for the proliferation of blockchain networks is

because those platforms are not interoperable. If they had a

way to communicate with one another, they could have

formed a common front to tackle a similar problem.

Polkazeck is out to promote the different features and

functionalities of the Polkadot ecosystem so that more

investors can take an interest. Also, we will migrate our

platform to the Polkadot blockchain network in the third

quarter of 2021 as a way of completing our move to be one

of the crypto projects working via the Polkadot blockchain

network.

Abstract

2

Polkazeck Whitepaper V 2.0



Necessity is the mother of innovation, they say. When the

current ways of doing things appear not to be working, it

makes sense to look for new ways to get around them.

So, when the global financial crisis of 2009 became tough,

it became imperative to create a new financial system that

will help people have a clean balance sheet.

Satoshi Nakamoto came to the rescue through Bitcoin, which

has now become one of the leading financial asset classes in

the world. The launch of the Bitcoin (BTC) cryptocurrency

was met with stiff resistance and kickbacks because the

traditional financial system wasn’t ready for the disruptive

tendencies of Bitcoin.

A decade later, we can see how far Bitcoin (and indeed

cryptocurrencies) have come in terms of disrupting the

financial system in the world.

While cryptocurrencies have proven to be an alternative

form of money, many issues are yet to be resolved. From

scalability issues to threats posed by cybercriminals, the

problems are many.

Introduction
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The volatility of cryptocurrencies doesn’t help matters

because you can lose everything you worked for in a few

minutes when the market fluctuates.

We reasoned that the resolution of the challenges

associated with cryptocurrency investments may not entirely

be tied to the launch of more crypto asset classes. It is

better to resolve the issues on the blockchain networks

because those are the catalysts that trigger a lack of

interoperability across different crypto projects.

If cryptocurrency traders and investors had a way of cutting

down on their losses, they would see more reasons to invest

in different crypto asset classes. In the absence of that, what

we will continue to see is the decline in mainstream

cryptocurrency adoption.

Also, the use of Decentralized Applications (DApps) will be

on the decline because there will be little or no

cryptographic transactions to process and execute via smart

contracts.

It is those problems and many more that the Polkazeck

project is out to solve. Our project is working on a similar

model as Polkadot does. In the coming months, we will

migrate Polkazeck to the Polkadot ecosystem so that the

fusion of both ecosystems will help drive the adoption of

different Polkadot asset classes.
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Market Opportunity

Polkazeck empowers cryptocurrency investors to take

advantage presented by the Polkadot ecosystem. This new

crypto ecosystem is not only disruptive but has some of the

best tools that will usher in a revolution in the

cryptocurrency industry.

Polkazeck is an open-source and fully decentralized

cryptocurrency platform, which means that the main

concept of decentralization and intermediary-free

transaction is possible here.

Also, we have launched a Decentralized Exchange (DEX)

where you can trade a wide range of crypto-asset classes,

including asset classes on the Polkadot ecosystem.

Our goal is to be an inclusive cryptocurrency ecosystem

that touches a variety of use cases that will bolster the

mainstream adoption of cryptocurrencies.

1.

There is no doubt that cryptocurrencies are one of the most

used financial asset classes. Despite the bottlenecks in the

crypto economy, it hasn’t stopped the projected growth of

this asset class. 
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Recently, the cryptocurrency market capitalization hit an

All-Time-High of over a trillion dollars.

What does that tell you? More funds are flowing into the

cryptocurrency industry. Only those who seized the

opportunities early enough will make more money and be

happy.

Investing in new and realistic cryptocurrency projects like

Polkazeck at this time is like buying Bitcoin (BTC) when it

was less than a thousand dollars.

Polkazeck has identified some market opportunities in the

cryptocurrency markets. These opportunities are yet to be

fully tapped, and that is why we are here to make more

investors realize the opportunities they have been missing.

Our project focuses on three cardinal points –

Decentralized Applications (DApps), Adoption of Polkadot

asset classes, and Decentralized Autonomous Organization

(DAO).

The launch of the Bitcoin whitepaper and the subsequent

debut of the Bitcoin (BTC) cryptocurrency kicked off what

has become a financial revolution in the world. As aptly

captures it.
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It wasn’t long before some bottlenecks were noticed in how

cryptocurrencies worked. These currencies promised to do

away with the problem of middlemen who take more time

to process transactions – and charge more money too! 

However, it became clear that cryptocurrencies were also

lagging when it is time to process transactions. At the same

time, the costs of transacting on cryptocurrency trading

platforms rose over time.

Besides, most cryptocurrency projects were centralized in

the right sense of the world because of the overt control

exercised by the founders.

The latest kid on the block (Polkadot ecosystem) isn’t

getting the recognition it deserves, despite having unique

and working products that will address the problems in

blockchain interoperability.

It is in light of this that the Polkazeck cryptocurrency

platform was launched to help in driving the mass adoption

of the asset classes in the Polkadot ecosystem, reengineer

cryptocurrency governance, and reinvent how

Decentralized Applications (DApps) are used.
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1.1. Prioritized Individual Sovereignty

Your personal information (data) is not safe. Do not think it is

because it is not. As far as you use the Internet or you surf

the web, your information is not safe.

From websites taking your data via cookies to third-party

platforms like Facebook selling your information – you are

not safe on the Internet.

However, the introduction of open-source and

decentralized technologies has made it better than before

for you to take control of your personal information (data).

The priority placed on individual sovereignty means that you

can now surf the Internet without continually looking over

your shoulder to be sure that no one is trying to memorize

your password or the information you are processing.

1.2. Trustless Transactions

Another market opportunity we identified is that you can

now transact anywhere on the Internet without trusting the

other party.

This is possible because of the third parties in the form of

intermediaries. You don’t need to trust anybody neither will

you have to worry that a detailed picture of your personal

life will get into the wrong hands.

8

Polkazeck Whitepaper V 2.0



Peer transactions and the use of smart contracts to facilitate

transactions make it more secure than ever for you to have

full control you’re your data.

1.3. Blockchain Can do More

Although the Distributed Ledger Technology (DLT), a.k.a.

blockchain technology has a lot of work for the financial

system – there is still more work to do.

Blockchain in its current form cannot break the stranglehold

of the corporate web because centralized authorities also

have a stronghold in it.

So, it is time to develop a more novel approach to resolve

most of the bottlenecks holding down the application of

blockchain technology to resolve most issues in the

traditional web.

2. Existing Issues

The existing blockchain networks have in their different

capacities, contributed to the resolution of some challenges

in the traditional financial ecosystem.

However, some issues still exist. If left unattended to, these

issues will, in the long run, negate everything that the

Distributed Ledger Technology (DLT) has done in terms of

revolutionizing how things are done in the financial sector.
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Here are some of the key issues in the cryptocurrency

ecosystem:

2.1. Lack of Runtime Specialization

One problem facing the adoption of cryptocurrencies and in

extension, blockchain technology is the lack of runtime

specialization.

What this means is that it takes more time for

cryptocurrency transactions executed via blockchain to be

confirmed because of limited throughput.

Besides, the limited throughputs and delays in transactions

started in early blockchain networks. That is why we have a

proliferation of blockchain networks today struggling to

solve the scalability issue.

Thus, it became impractical to use such blockchain networks

in many real-world use cases because financial transactions

ought to be fast.

2.2. No Advanced Blockchain for DApps

Decentralized Applications (DApps) are trending in the

cryptocurrency economy because of the right reasons.
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Through DApps, the roles played by third parties or

intermediaries were reduced and in the place of that, we

can now use computer programs and codes to transact.

As more blockchain networks started to promote the

development of DApps, it opened up another problem that

was earlier ignored.

First, it was Ethereum that was the primary platform for

developing Decentralized Applications (DApps). Later on,

the Tronix blockchain (TRON) launched its DApps platform

called TRON DApps to help blockchain developers to

develop and launch Decentralized Applications (DApps).

Despite these two blockchain networks leading in DApps

development, it doesn’t erase the fact that they cannot

accommodate the new set of Decentralized Applications

(DApps) that will be launched in the coming months and

years.

There is no one-size-fits-all blockchain network that provides

most of the tools required for DApps development. Hence,

blockchain and DApps developers will continually shuttle

between two or more blockchains to develop DApps.

Since one blockchain network is not enough to support the

bustling future of Decentralized Applications (DApps), it

wouldn’t be out of place to look for solutions elsewhere.
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2.3. Dynamics of Price Ups and Downs

The cryptocurrency industry is a largely unregulated market.

As such, the dynamics of price fluctuations are tenable.

Nobody can control the value or price of crypto asset

classes. Likewise, it will be hard to predict how the market

will turn out to be because it is volatile.

The dynamics of price ups and downs will continue to play

out in the cryptocurrency market partly because of the

volatile nature of crypto asset classes, and mainly because

of the inexperience of some cryptocurrency investors.

2.4. Proprietary Apps Mine Our Data

Nobody is truly safe on the Internet because most large

companies use their proprietary apps to collect our

personal information (data) – without our knowledge.

When your data is stolen, you can only hope it isn’t misused

- which is rare because Big Data companies pay a lot of

money to buy your data.
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2.5. Centralized Governance

Blockchain governance should be open for every member

of the ecosystem. That hasn’t been the case because most

blockchain-based platforms and cryptocurrency projects

are centralized by nature in the sense that the platforms

aren’t open-source.

When the team has more power than the users, it simply

means that the system is centralized. That defeats the

purpose of a decentralized system of transactions.

3. The Polkazeck Open-Source Blockchain Platform

Polkazeck is a revolutionary blockchain project. We take

pride in the fact that we are everywhere in the crypto

space.

From the development of Decentralized Applications

(DApps) to the promotion of the Polkadot ecosystem, the

Polkazeck ecosystem is here to create more opportunities

for cryptocurrency investors.
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This project is rooted in the belief that cryptocurrencies

have a huge role to play in the revolution of global finance. 

We have seen it play out many times – from the

undervaluation of Bitcoin many years ago to the recognition

of Bitcoin as one of the leading asset classes in the world.

We want to contribute our quota to the development of

more Decentralized Applications (DApps) because these

DApps will go a long way to smoothen the path for

mainstream cryptocurrency adoption.

3.1. Open-Source Platform

Our open-source platform uses the Distributed Ledger

Technology (DLT), a.k.a. blockchain technology to facilitate

the adoption of the different asset classes that are already

listed on the Polkadot ecosystem.

We believe that transparency should be one of the integral

elements of any blockchain platform. That way, the users

will see more reasons to adopt the platform.

As an open-source platform, Polkazeck empowers its users

to contribute their views in major decision-making

processes. At the same time, you can vote for or against the

issues that are raised in the broader Polkazeck ecosystem.
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Worthy of mention is that the open-source design of the

Polkazeck ecosystem empowers the Polkazeck token (ZCK)

holders to determine how decisions are made and

implemented in the ecosystem.

We also made some partnerships, especially the

audit by Solidity Finance.

3.2. Parallel Transactions

Polkazeck also solves the problem of limited transaction

throughput by deploying a parallel transaction format.

This new method of transacting on the blockchain is better

than the single transaction scaling that takes more time –

and consumes money too.

Thus, multiple transactions can now be processed at once

because Polkazeck already has a medium to connect its

blockchain to other blockchain networks.
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3.3. Sharded Network

Polkazeck will be one of the latest blockchain networks that

deploy a new system of transaction. In this new method, we

will use the Sharded Network because it is a better way to

combine or connect multiple blockchains to work together.

The concept of Sharded Network allows us to bridge

multiple specialized chains together. That way, we will

achieve the much-needed interoperability that traditional

blockchain networks haven’t been able to actualize.

We aim to connect the dots by filling up existing loopholes

that have caused many investors to make a u-turn. We

believe that when multiple blockchain platforms are

connected, it will be easier to attain scalability because

transactions can be swiftly moved from one chain network

to the other.

At the same time, the Sharded Network will use will create

an infinite network that works with multiple blockchain

networks, including the Ethereum blockchain.

The basis of all that is to ensure that our infinite network of

multiple blockchains is not centralized or left in the hands of

a few people, who are more likely to hijack the network for

personal aims.
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3.4. Extension of Existing Cryptocurrency

Frameworks

We will like to clarify some points. Polkazeck understands

the complexities and intricacies of the crypto economy.

Thus, we want to contribute our quota to ensure that these

problems existing in the current cryptocurrency industry do

not limit the potentials of the industry.

We already took note of some of the working products in

the cryptocurrency space. What we will do in that case is to

extend the functionalities of those existing cryptocurrency

frameworks with an advanced and contemporary

technology that caters both to the present and the future

needs.

The Polkadot ecosystem is here to stay, and it is a long-term

plan. As a cryptocurrency project that wants to join the

thriving Polkadot ecosystem, Polkazeck will improve on the

existing frameworks and set them on the path for future use

cases.

4. Decentralized Applications (DApps)

Decentralized Applications or DApps are one of the latest

innovations in the cryptocurrency space. These apps work in

a decentralized environment to deliver optimum value to

the users.
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DApps are the opposite of the traditional apps that are

centralized and controlled by a few people.

The evolution of Decentralized Applications (DApps) started

from the Ethereum blockchain before the Tronix blockchain

took an interest too.

4.1. What are DApps?

Decentralized Applications (DApps) are computer

applications that run on a distributed computing system,

usually a blockchain network.
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The Ethereum blockchain is one of the Distributed Ledger

Technologies (DLTs) that popularized Decentralized

Applications (DApps). They are called Smart Contracts on

the Ethereum blockchain.

4.2. DApps vs. Smart Contracts

Many cryptocurrency and blockchain enthusiasts confuse or

interchange DApps and Smart Contracts to be the same

thing. They are different.

Decentralized Applications (DApps) are not to be confused

with Smart Contracts because the primary function of Smart

Contracts is to be a program that is stored on blockchain

and self-executes when the conditions for the execution are

met.

On the other hand, DApps are applications that do not

necessarily need to exist on blockchain because the primary

function is to interact with the blockchain.

Smart Contracts serve as an agreement between two (or

more) people at the point of transaction. The aim of using

Smart Contracts is to form a computer code that

underwrites the agreement between the transacting parties

so that trust can be established.
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Transactions involving Smart Contracts are also automated,

meaning that such transactions can be facilitated without any

need for third-party or middleman interference.

This is in addition to the fact that Smart Contracts run on the

blockchain, meaning that the agreement in them can be

stored on a public database.

Polkazeck is combining both the Decentralized Applications

(DApps) and the Smart Contracts to create a truly

decentralized system of transactions that cannot be

manipulated or changed by anyone.

4.3. Importance of DApps

Polkazeck understands the importance of Decentralized

Applications (DApps) not just for the success of our project,

but also for the success of the cryptocurrency economy.

Permit us to educate you on some of the benefits you will

get from using Decentralized Applications (DApps).

Transparency

At this point, the cryptocurrency industry is torn between

the adoption of different crypto asset classes and mending

the broken fence between cryptocurrency investors and the

transparency of the transactions they make with crypto asset

classes.
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The lack of transparency negates the importance of using

cryptocurrencies that ought to be transparent.

Polkazeck is developing Decentralized Applications

(DApps) that will be transparent. This underscores one of

the major reasons for using DApps – because of the

transparency.

Although the node or the computer node used for

facilitating transactions may disappear, it is still possible to

find thousands of traceable backups of the transaction.

So, DApps are one of the integral elements in the

transparency of cryptographic transactions. We are working

hard to develop reliable DApps that will be transparent.

Instant Payments

Smart Contracts work alongside Decentralized Applications

(DApps) to facilitate payments made with cryptocurrencies.

The instant payments that come with this are one additional

benefit you will get from using DApps developed by

Polkazeck.
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Intermediary-Free Transactions

Under a centralized system of finance, you have to use

intermediaries, such as banks before you can send or receive

money.

Cryptocurrencies have disrupted that via the removal of

intermediaries and third parties at the point of transactions.

What we now have is a contactless form of transaction that

allows you to transact with one or more persons without

using an intermediary or third party.

Polkazeck develops Decentralized Applications (DApps)

that work on a similar model by removing third parties who

could have been managing and pilfering your personal

information (data).

The intermediary-free form of transactions we create also

means that you will now be the sole manager of your data

and your money because you will spend less this time to

remit money across borders.

Increased Token Value

Our Decentralized Applications (DApps) is also an avenue

for the investors of our Polkazeck token (ZCK) to earn more

income.
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The use of DApps will over time, bolster the increase of our

token value because most of the DApps-related transactions

require crypto coins/tokens (in this case, the Polkazeck

token) to process the transaction.

5. Polkazeck DAO

We are instigated to build an open-source platform that

empowers every one of our users and token holders to be a

part of the decision-making processes.

We conceived this idea because we have seen many

cryptocurrency projects with good fundamentals fall after

some time. After all, the team centralized the control. It is in

light of it that we opted to build our platform on an open-

source model that allows for the sharing of ideas among our

users so that the community can thrive more.

When more members of our community contribute their

views and make contrary opinions, we as a team will use the

different opinions to create amazing products and services

that will push our project even higher.

In our bid to create one of the greatest blockchain networks

in the crypto-sphere, we are considering the needs and

opinions of every one of our users.
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Our completely decentralized ecosystem creates room for

our Decentralized Autonomous Organization (DAO) to be a

standard for creating the best experience for our users.

Polkazeck believes in the inclusiveness of everyone, no

matter the background or financial strength. That is why

people of any background are allowed to be a part of our

ecosystem. They are also empowered in different ways to

hold a chance to contribute to the success of the Polkazeck

project, as well as the proactive steps we are taking to

facilitate the adoption of the different asset classes in the

Polkadot ecosystem.

6. Omniverse DEX

We are not only working hard to promote the use of the

different asset classes in the Polkadot ecosystem.

We are also introducing new products that we believe will

help in pushing the cryptocurrency industry to greater

heights.

We figured out that one of the ways to gain more traction in

the cryptocurrency industry was to create a redefined

system for processing transactions.
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As you know, cryptocurrency trading platforms play a vital

role in the increased value of the assets because the more

the crypto assets are traded, the more their value goes up –

or down.

Currently, there are two (2) major forms of trading

cryptocurrencies. These are the Centralized Exchanges

(CEXs) and the Decentralized Exchanges (DEXs).

The argument has always been that a Decentralized

Exchange (DEX) was better than a Centralized Exchange

(CEX) because the former guarantees transparency of

transactions and cuts down on intermediary influence.

Thus, we are happy to announce the launch of the

Omniverse Decentralized Exchange (DEX), which is our

cryptocurrency trading platform.

No matter the type of crypto asset class you invest in, be

rest assured that the Omniverse DEX will make trading them

easier than you imagined.

6.1. What is DEX?

What does a Decentralized Exchange (DEX) mean – and

why are many cryptocurrency traders and investors always

speaking in favor of it?
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As the name suggests, a Decentralized Exchange (DEX) is a

platform where you can trade cryptocurrencies of all kinds

without having to worry about security issues or the lack of

liquidity to scale transactions.

The overall essence of using a DEX is to cut the middleman

or third party that is usually present in both the traditional

financial ecosystem and the Centralized Exchange (CEX).

Little wonder why cryptocurrency traders and investors are

pushing more for the use of DEX because it further boosts

the goal of cryptocurrencies – to cut out the middleman

and enthrone peer transactions.

6.2. Problems of Decentralized Exchanges

As much as Decentralized Exchanges (DEXs) have positive

fundamentals, we do not rule out the fact that this type of

cryptocurrency trading platform has some challenges too.

Here are some of the problems associated with using a

Decentralized Exchange (DEX):

6.2.1. Lack of Advanced Tools

Cryptocurrency trading and investment are much more than

just buying the dip and selling the green candles.
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Source: https://www.securities.io/bitcoin-trading-part-2-
understanding-charts/

Fundamental Analysis (F.A.) and Technical Analysis (T.A.)

are two of the most used trading strategies and tools to

decide on a crypto asset to invest in.

Sadly, Decentralized Exchanges (DEXs) are not living up to

expectations in that regard because a majority of them lack

many advanced trading tools that could have helped you to

make an informed trading decision.

For example, you may not find tools like Trend Line, MACD,

MA, RSI, and KSJ to help you make an informed trading

decision.
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What most cryptocurrency traders using Decentralized

Exchanges (DEXs) often do is to check when a crypto asset

class has a low trading volume on Coingecko and

CoinMarketCap before buying in a Decentralized Exchange

(DEX).

Thus, using a Decentralized Exchange (DEX) involves more

Fundamental Analysis (F.A.) than Technical Analysis (T.A.).

This isn’t entirely healthy because investors can always crate

optimistic around a crypto asset class for you to buy only to

get dumped in the end.

6.2.2. Not Beginner-Friendly

Cryptocurrencies have been here for over a decade since

the launch of Bitcoin (BTC) as the first crypto asset class.

Yet, a decade down the line, we haven’t seen a sustainable

increase in the number of cryptocurrency investors.

Studies estimate that the number of cryptocurrency users is

only.

That also means that new investors or traders may not want

to use a Decentralized Exchange (DEX) for one reason –

DEXs are not beginner-friendly.
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As a new cryptocurrency trader or investor, you want to

learn more about cryptocurrency trading. Things can be

complicated more if you were using a Decentralized

Exchange (DEX) because the platform isn’t heavily reliant on

a user-friendly User Interface (UI).

6.2.3. Higher Fees

One of the reasons why early adopters started using Bitcoin

(BTC) and later Ethereum (ETH) was because

cryptocurrencies promised to reduce the costs of

transactions.

You will recall that one of the problems associated with fiat

currency transactions is the higher fees. It doesn’t make

sense that you will pay more money to send a few sums of

money across borders.

Despite the acclaimed low fees for cryptocurrency

transactions, the reverse has steadily been the case,

especially on Decentralized Exchanges (DEXs) where the

network fees are always higher.

The Uniswap Decentralized Exchange (DEX) could have

addressed the issue because it was one of the DEXs that

charged only a few amounts of money (usually in Ethereum)

to process transactions.
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Things however took a different time sometime in 2020

when the Uniswap DEX started increasing the network fees,

payable in Ethereum.

Today, many cryptocurrency traders have switched to the

Binance Smart Chain and Pancake Swap to process their

transactions.

Worthy of mention is that one of the reasons for increased

network fees on Decentralized Exchanges (DEXs) is because

of network congestion. When there are lots of orders to

process, miners would often charge more fees to speed up

transactions, especially when they are on-chain orders.

6.2.4. Zero Support for Fiat Currencies

Granted, fiat currencies and cryptocurrencies are still trying

to work together. It has been a decade of long-standing

differences between the traditional financial system ruled by

fiat currencies like the United States Dollars (USD) and

cryptocurrencies, such as Bitcoin (BTC).

However, only a few Decentralized Exchanges (DEXs)

support fiat currencies like the United States Dollars (USD)

and Euros (EUR).
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The zero support for fiat currencies means that as a

cryptocurrency trader or investor, you would first have to

use a Centralized Exchange (CEX) to convert your fiat

currencies to a supported cryptocurrency or Alternative

Coin (Altcoin) before you can trade in a Decentralized

Exchange (DEX).

6.2.5. Concerns over Lack of Regulation

It is generally believed that the cryptocurrency industry is

not regulated. The regulation could not be possible for

several reasons, including the fact that there are no known

founders of cryptocurrencies, as well as the absence of

intermediaries or third parties.

A bulk of the fears concerning the regulation of the crypto

market starts from Decentralized Exchanges (DEXs) because

those platforms are largely unregulated, as Centralized

Exchanges (CEXs) are.

So, the users of DEXs are often wary at times because they

are not sure if the platforms are working in their favor or not.

6.2.6. Insufficient Liquidity

When the transaction or network fees are high, most traders

will have no other option than to use a Centralized

Exchange (CEX) where they will pay less.
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The absence of much liquidity in a Decentralized Exchange

(DEX) means many things, including that transactions may

take some time to be validated or confirmed.

Also, the volume of funds pumped into Centralized

Exchanges (CEXs) is more than the one pumped into DEX.

6.2.7. Front Running Concerns

Blockchain-based platforms and transactions on the

blockchain are meant to be transparent so that there will be

no cause for concern.

Yet, the transparency that comes with it can be something

to worry about – especially if you are trading on a

Decentralized Exchange (DEX).

Most Decentralized Exchanges (DEXs) have a common

problem – Front Running. This means that anyone can have

access to the information relating to data submitted to the

blockchain. It is possible because of the Front Running

factor that allows someone with advanced market

information to see the details of a transaction before it is

mined.

Most times, these front runners step in front of trades so they

can gain some economic advantage.
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Because they can see a transaction before it is validated,

they can always manipulate the system by paying higher gas

or network fees to expedite action on their transactions.

If more sell orders are sent out, front runners can take

advantage of the situation to pay more network fees to

incentivize the network to mine their transactions before the

others.

The outcome of such Front-Running approaches is the

limitation of complex order types, trade failures, and

expensive cancellations of on-chain orders or transactions.

6.2.8. Limited Customer Support

Centralized cryptocurrency trading platforms like Binance,

HotBit, and Okex have a functional customer support center

where you can complain and immediate actions to be taken.

On the contrary, there are zero chances that you will find

customer support on Decentralized Exchanges (DEXs).

That means that if your transactions do not confirm, you may

not have a place to report to.

The absence of a functional customer support system is one

of the reasons why cryptocurrency traders prefer to use

Centralized Exchanges (CEXs).
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6.3. DEX vs. CEX: Which is Better?

In light of the many issues that are tenable in Decentralized

Exchanges (DEXs), wouldn’t it be wise to use the alternative

– Centralized Exchanges (CEXs)?

The fact is that both DEXs and CEXs have unique products

and services, just as they have their fair share of downsides.

The one you decide to use depends on your trading

expectations.

6.3.1. What is CEX?

CEX stands for Centralized Exchange. It is the opposite of a

Decentralized Exchange (DEX because the cryptocurrency

orders/transactions processed here are done in a

centralized format.

Centralized Exchanges (CEXs) work the same way the

traditional financial system work – using platforms that are

controlled by some people.

Centralized cryptocurrency trading platforms mostly used

the services of middlemen or intermediaries to help conduct

transactions. These platforms also provide consistent

liquidity because of the volume of transactions that are

coming into the platform.
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Faster transactions are tenable on Centralized

Exchanges

The trading volumes are always high, meaning that

liquidity is consistent.

Most Centralized Exchanges (CEXs) have a lower

learning curve that makes them attractive to new

cryptocurrency traders and investors.

Because CEXs are user-focused, you rest assured of

having access to better customer support.

You can also use a Centralized Exchange (CEX) for easy

exchange of fiat currencies and cryptocurrencies.

6.3.2. Advantages of Centralized Exchanges

Several factors suggest why cryptocurrency traders often

use Centralized Exchanges (CEXs).

Some of the benefits are:

6.3.3. Differences between CEX and DEX

Both the Decentralized Exchange (DEX) and Centralized

Exchange (CEX) have good and bad sides.

First, DEXs are fully decentralized because they use second-

layer networks of trusted nodes or smart contracts to scale

transactions. CEXs are centralized because they use

intermediaries or middlemen to process transactions.
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Second, CEXs are preferred over DEXs because they offer a

familiar interface for traders, in addition to the provision of a

better customer support service. Those features are missing

on Decentralized Exchanges (DEXs).

Last but not least – Decentralized Exchanges (DEXs) provide

a better security mechanism to keep you safe from

cybercriminals that are trying to mine your data and steal

your crypto assets.

6.4. What is Omniverse DEX?

Omniverse DEX is the native cryptocurrency trading

platform of the broader Polkazeck ecosystem.

36

Polkazeck Whitepaper V 2.0

https://polkazeck.medium.com/omniverse-dex-an-amm-dex-with-farming-b0f4e4d01123


We will launch this Decentralized Exchange (DEX) to help

both the Polkazeck token traders and traders of different

crypto asset classes to tap into the decentralized world of

cryptographic transactions.

This is not your regular cryptocurrency trading platform.

Instead, the Omniverse Decentralized Exchange (DEX) is

equipped with a wide range of features.

This platform means different things to the different

categories of cryptocurrency and digital asset traders that

we expect to use it.

6.4.1. Liquidity Pool Farming

No doubt, there are tens of Decentralized Exchanges (DEXs)

out there. You may have used one or more of them.

From Airswap to Bancor Protocol and down to Etherdelta,

there are many DEXs out there. Which one should you use?

The choice of a Decentralized Exchange to use always

revolves around the unique features of the platform.

That is why the Omniverse Decentralized Exchange is set to

become one of the leading Decentralized Exchanges.
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This is the first DEX to include liquidity pool farming. You can

now farm new crypto tokens and coins before they are

launched on major cryptocurrency exchanges for trading.

The Automated Market Maker (AMM) feature of the

Omniverse DEX means that you can now mint or take part in

farming new crypto asset classes in the pool.

As always, there are rewards for Liquidity Providers (LPs)

who help in providing liquidity, and at the same time, farm

new crypto tokens and coins.

6.4.2. Multiple Blockchain Bridge

The cryptocurrency industry has come a long way in the last

ten years. Today, we have different blockchain networks

and over 6,000 crypto asset classes.

But, do we need more blockchain networks? Agreed, both

the Bitcoin and the Ethereum blockchain networks have

potential problems that can be risky for the growing

cryptocurrency industry.

Yet, it doesn’t mean that we need hundreds of blockchain

networks to get things right. We believe that a few

blockchain networks can do wonders if they are

empowered and delegated for the same purpose.
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Thus, the Omniverse DEX doubles as a multiple blockchain

bridge that connects several blockchain networks to work

together.

Interoperability has been lacking in some of the existing

blockchain networks. Blockchain networks must

communicate with one another to share information faster.

It is the much-needed interoperability in blockchain

networks that the Omniverse DEx of Polkazeck is creating.

The bridging or connection of multiple blockchain networks

will bolster the integration of blockchain in many real-world

use cases because those networks can communicate and

share data faster than we ever thought was possible.

6.4.3. NFT Cross-Chain

Cryptocurrencies can distribute wealth across borders only

if the investors follow the trend and ride it to the end.

The concept of the Market Cycle always plays out every

time in the crypto economy. Currently, the cycle or hype in

the cryptocurrency industry is revolving around Non-

Fungible Tokens (NFTs).
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In 2020, the hype was around Decentralized Finance (DeFi),

just as 2019 was all about Decentralized Applications

(DApps) and Smart Contracts.

From the look of things, the hype around Non-Fungible

Tokens (NFTs) is not going away anytime soon. It is best to

ride the trend now to earn some returns on your

investments.

The Polkazeck ecosystem has a unique product to help you

make the most out of the NFT ecosystem. It is called the NFT

Cross-Chain.

The purpose of the NFT Cross-Chain is to serve as a medium

for you to move your Non-Fungible Tokens (NFTs) across

multiple blockchain networks that are connected to the

Omniverse Decentralized Exchange.

Thus, for you to move your NFT via the Polkazeck

ecosystem, you must first confirm that such an NFT is routed

to blockchain networks that are already connected to the

Omniverse DEX.

6.4.4. Launchpad for Aspiring Polkadot Projects

The Polkadot ecosystem is thriving. We saw how the

Polkadot token ($DOT) did a massive bull-run that sent the

value of the crypto asset to an All-Time High.
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Several crypto asset classes want to be listed in the

Polkadot ecosystem, but the odds appear to be against

them.

That is why we came up with the Omniverse DEX to serve

multiple purposes for the cryptocurrency community.

This time, the Omniverse Decentralized Exchange will serve

as a Launchpad for aspiring Polkadot projects.

This is no doubt, the first time that a Launchpad will be

introduced in a Decentralized Exchange. Only a few

Centralized Exchanges like Binance have Launchpads for the

launch of new crypto projects and minting of new crypto

asset classes.

We have moved past the Initial Coin Offering (ICO) that

dominated the cryptocurrency market. Launchpads now

prove to be a veritable means for new crypto projects to be

publicized ahead of their debut.

Thus, the Launchpad is one of the prominent features of the

Omniverse DEX. As we expect more crypto projects

(including Polkazeck) to join the growing Polkadot

ecosystem, it makes sense that a platform like Omniverse

DEX is there to make it a simple process.
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6.4.5. The Omniverse DEX Token

Cryptocurrency tokens can serve a variety of purposes,

including being the native currencies for transactions in the

ecosystem where they are used.

In the case of the Omniverse Decentralized Exchange, we

have the OVEX token.

The $OVEX token is not only the native currency of the

broader Omniverse DEX ecosystem. It is also used for many

other purposes, such as:

Governance Token

We reiterate once more that Polkazeck is an open-source

platform that is driving the adoption of Polkadot asset

classes.
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Polkazeck has a unique governance structure that allows

every member of the community to be a part of the

decision-makers. The only condition to be met is that the

participants must hold the native token of the platform.

The OVEX token was developed for that purpose. The

$OVEX token is the governance token of the Polkazeck

open-source platform.

The idea is to empower the holders of the OVEX token to be

a part of the decision-makers that vote for, validate and

reject crypto projects that want to be listed on the

Omniverse DEX.

Financial Powerhouse for the NFT Marketplace

Polkazeck is an inclusive cryptocurrency ecosystem that

wants to touch on different aspects of the crypto economy

to create more opportunities for investors.

The Non-Fungible Token (NFT) market is still in its teething

stage because the many opportunities in the NFT

market haven’t been fully tapped.

That is why we channel the OVEX to be the financial

powerhouse of the Non-Fungible Token (NFT) marketplace.
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What this means is that the Omniverse DEX Token will be

used by buyers that want to purchase Non-Fungible Tokens

(NFTs) from the NFT marketplace. This will bolster the

adoption of NFTs, and at the same time, drive massive

mainstream adoptions of cryptocurrencies.

NFT creators and sellers can also accept the OVEX token as

a form of payment for their artworks, or music. 

7. Cross-Staking Platform

Staking is a mechanism meant to increase the chances of

cryptocurrency investors to maintain a specific value on their

crypto assets.

Considering how volatile the crypto market is, this

mechanism should be adopted by many cryptocurrency

investors that are scared of losing money if the market goes

south.

Polkazeck is using the Proof of Stake (PoS) consensus

mechanism to push its cross-staking platform.

This will not only help you to manage your risks but will also

be a medium for several blockchain networks to

communicate with one another.
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7.1. What is Staking?

Staking can best be described as one of the risk

management strategies deployed by cryptocurrency traders

and investors who want to maintain a firm hold on their

capital.

The bearish and volatile nature of the market makes it one of

the most unpredictable asset class markets in the world.

Managing your risks as a cryptocurrency trader just got

better because you can stake your crypto assets to earn

returns. At the same time, you wouldn’t be sticking your

neck out to lose your funds when trading.

Polkazeck uses the Proof of Stake (PoS) consensus to help

you keep your crypto assets and investments in a specific

wallet for a specified time. The PoS consensus mechanism

also simplifies the entire process by empowering you to

control the block transactions and gain from the same.

7.2. Why Proof of Stake (PoS)?

You may be wondering why Polkazeck choose the Proof of

Stake (PoS) Consensus. The reason is not farfetched from the

fact that the alternative, the Proof of Work (PoW)

Consensus requires more energy, and may take some time

to process transactions.
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By using the Proof of Stake (PoS) Consensus, we offer you

the opportunity to use lesser energy to process your block

transactions. The consensus also empowers you to access

double-locked or advanced security features because it

blocking alternative ways of minting owned coins. That way,

both your personal information/data and your crypto assets

are fully secured.

7.3. The Cross-Staking Perspective

The success of blockchain-based projects is not just limited

to the continual rolling out of new products and services.

Most times, the Distributed Ledger Technology/blockchain

powering those platforms also has a role to play in the

success.

What we have today are diversified blockchain networks

that work alone most of the time. The fusion or unity that is

expected of blockchains isn’t there.

When blockchain platforms cannot communicate with one

another, it becomes a problem. It only means that we will

continue to have more blockchains as time goes on – with

each of them claiming to be better than the others are.

We aim to solve that problem by deploying a cross-staking

mechanism. Cross-staking means that you can stake or invest

your crypto assets across multiple blockchain networks.
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This is one of the ways that we hope to forge the needed

interoperability among blockchain networks.

7.4. Existing Issues with Cross-Staking

Staking your crypto assets across different blockchain

networks is not a walk in the park. Most times, you may not

successfully stake your assets – mostly because of the

absence of interoperability among blockchain platforms.

Here are some of the existing issues we identified with cross-

staking:

7.4.1. Scalability Issues

No corporation or institutional investor will want to process

transactions on the blockchain if the overall infrastructure is

not interoperable. Interoperability is required to play an

important role in facilitating transactions across borders.

When the transaction throughput or speed is low, the

chances are high that mainstream adoption of blockchain

will continue to decline.

For example, the original blockchain network could only

boast of processing 7 Transactions per Second (TPS). As

more blockchains were developed, the speed of

transactions was increased.
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Today, we have blockchain networks that claim to process

as much as 30,000 Transactions per Second (TPS).

While the steady increase is commendable, it wouldn’t take

the blockchain technology far, because more investors are

taking an interest in cryptocurrencies. Because a bulk of

cryptographic transactions will be processed via

blockchain, it requires more throughput or transaction

speed.

So, the lack of scalability is one of the challenges that pose

a threat to the adoption of blockchain technology in the

real-world.

7.4.2. Absence of Multi-Token Transactions

It is no secret that different cryptocurrency projects tend to

create a new blockchain network or work with existing

ones.

With the current infrastructure, it will be hard to facilitate

multi-token transactions because most blockchain networks

are not interoperable.

Had it been that interoperability is present, multi-token

transactions could have been possible, thanks to the

development of more multi-currency wallets that allow you

to store several crypto asset classes in one place.
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7.5. Opportunities in Blockchain Interoperability:

Why is Blockchain Interoperability Important?

In addition to the interoperability that comes with it, cross-

staking your crypto assets will also offer you more benefits,

including:

7.5.1. Single Wallet System

Polkazeck is pushing its cross-staking mechanism because it

will bolster the adoption of a single wallet system that

allows you to store and transfer your crypto assets across

various blockchain networks.

Also, you can use the Single Wallet System to stake your

crypto assets across various blockchains, because it will now

be easier to transfer your crypto assets from one blockchain

platform to another.

So, if you are using a blockchain platform that offers a lower

APY on your staked crypto asset, you can always transfer

your assets to another blockchain platform that offers you a

higher APY on your staked crypto assets.

That is the idea behind the Polkazeck Cross-Staking

mechanism. In addition to that, our cross-staking feature is

completely decentralized and offers you a guaranteed

cashback.
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It means that you can now earn more rewards and

experience the most outstanding service for every

transaction you make on the platform.

7.5.2. Enterprise/Mainstream Adoption

Blockchain developers often lament over the limited

adoptions of blockchain networks in the real-world. As

much as it can be frustrating that this novel technology is not

used where it matters the most, it wouldn’t be out of place

to find out where things went wrong.

When we talk about the mainstream adoptions of the

blockchain network, we are referring to the use of

blockchain in our daily financial activities. When enterprises

and larger corporations start to use the blockchain network,

it will help to drive the adoption of the technology.

But, why are large corporations not interested in using

blockchain despite the opportunities the technology has to

offer?

The reasons for the limited mainstream adoption of

blockchain networks are:
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Most blockchain networks do not communicate with one

another because they are not interoperable. Large

corporations prefer to use interoperable blockchain

networks because it creates trust and makes transactions

faster to process.

Data sourcing is done by collecting data from multiple

servers and sources. Since most blockchain networks

cannot communicate or work with one another, it will be

hard to do that.

The adoption of blockchain technology in the enterprise

is restricted by the inadequate knowledge on the part of

large corporations that would be interested in using the

benefits of blockchain to bolster their business

operations.

7.5.3. Blockchain of Value

Just as we have the Internet of Value, we can also have

Blockchain of Value if more blockchain networks can be

compatible.

That way, mainstream adoptions will be the order of the day

because businesses and companies can then transfer

value/information and communicate with multiple clients

from other compatible blockchain networks.
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Polkadot

Chainlink

Cosmos

Ark

Aion

7.5.4. Compatible Blockchains are the Core of the

Digital Economy

The future of Decentralized Finance (DeFi) is hanging in the

balance because of the absence of interoperability in

blockchain networks.

Currently, you can't make payments across multiple

blockchains. For example, you can only use the Ethereum

blockchain or the Bitcoin blockchain – and not the two.

However, if we have compatible and interoperable

blockchain networks, it would be possible for you to

transfer funds and information from one blockchain to the

other. Also, compatible or interoperable blockchains will

aid in the transfer of value and making of payments towards

the creation of a fully decentralized financial payment

method.

The following projects have interoperable blockchains:
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As soon as we migrate to the Polkadot blockchain, we will

start rolling out advanced cross-chain products that will

compete (and even beat) the current products offered by

the aforementioned interoperable blockchain networks.

7.6. The Polkazeck Cross-Staking Difference

Our cross-staking feature is one of the ways we are making

an inroad to the fusion of multiple blockchains. Already, our

Omniverse Decentralized Exchange is doing a great job of

acting as a bridge between multiple blockchain networks to

connect them.

Source: https://polkazeck.medium.com/

The benefits of the Polkazeck Cross-Staking mechanism are

outlined below:
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7.6.1. Unique Reward Pattern

The first benefit of the Polkazeck Cross-Staking feature is

that it has a unique pattern of rewarding investors that staked

or invested their crypto assets on our platform.

The more crypto assets you stake, the more chances you

have to earn more rewards. We have already allocated a

total of 40,000,000 (40 Million) Polkazeck Tokens (ZCK) to

the liquidity pool for our investors to buy and stake. You can

only stake a minimum of 10,000 Polkazeck Tokens (ZCK).

To earn from the Polkazeck Cross-Staking, you need to have

at least 10,000 Polkazeck Tokens (ZCK) that qualify you to

participate in the staking. Also, you have the option to

decide on how long you want to stake your Polkazeck

Tokens (ZCK). For example, you can do Short-Term staking

that can be anywhere between a few days and a few weeks.

Also, you can do Long-Term staking by leaving your

Polkazeck Tokens (ZCK) in the pool for months or even a

year.

No matter how long you intend to stake your Polkazeck

Tokens (ZCK), you will always earn something.
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We are using the parameter of 0.15% per day to offer you

free Polkazeck Tokens (ZCK) for staking and leaving your

assets on our platform. So, you are entitled to earn 0.15% of

your staked Polkazeck Tokens (ZCK) and as high as 4.5

interest every month. If you decide to do long-term, you

can earn cross-staking rewards as much as 54.75%.

7.6.2. Eligibility for Polkazeck Cross-Staking

Rewards

The Polkazeck Cross-Staking Rewards are open to every

holder or investor of the Polkazeck Token (ZCK).

The major requirement for earning from our cross-staking

rewards is to hold a specific amount of the ZCK tokens.

55

Polkazeck Whitepaper V 2.0



The minimum amount of the Polkazeck Token (ZCK) you can

hold is 10,000. Because only 40,000,000 (40 Million) units

of the token are available in the liquidity pool, it means that

about 4,000 investors can qualify for the Polkazeck Cross-

Staking Rewards.

7.6.3. Payout: How do I Withdraw My Earnings

First, you need to understand that you can un-stake your

Polkazeck Tokens anytime. Unlike other liquidity pools that

lock your funds for a month or more, Polkazeck does

otherwise.

You can decide to remove your Polkazeck Tokens at any

time, and that's fine.

For the payouts, we pay you your earnings daily, weekly,

monthly, and yearly. It all depends on how long you staked

your Polkazeck Tokens.
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When withdrawing your earnings from the pool, there are

several payout options for you to select from. We pay your

earnings in Tether USD (USDT), WBTC, and WETH.

8. Polkazeck NFT Marketplace

Polkazeck is one of the biggest and most inclusive

cryptocurrency projects to debut on the Polkadot

ecosystem. We are offering multiple products and services

to meet the needs of some of the demanding ecosystems in

the cryptocurrency industry.

The Non-Fungible Tokens (NFTs) market is one of the most

thriving at this time. The NFT market is so huge that many

large corporations are taking notice.

We are of the view that Non-Fungible Tokens (NFTs) can be

a medium to drive more adoptions for both cryptocurrencies

and Polkadot asset classes – with most of them tilting

towards NFT usages.

If we get things right this time, we can push the adoption of

Non-Fungible Tokens (NFTs) alongside mainstream adoption

of the Distributed Ledger Technology (DLT)/blockchain and

other cryptocurrency asset classes.
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Besides, our push for interoperable and compatible

blockchain platforms will make it easier for investors to

transfer value from one blockchain network to another.

Thus, the Polkazeck NFT Marketplace is our contribution

towards the creation, trading, and transfer of Non-Fungible

Tokens (NFTs) from creators to buyers using blockchain

technology.

8.1. What is NFT?

Non-Fungible Tokens (NFTs) are digital assets that are

used to represent or interpret the value of a wide range of

intangible and tangible items.

Some of the items that can be represented by NFTs are:

·Arts

·Music and

·Classic books

Recently, we saw the NFT industry booming the more,

especially with landmark events like the auctioning of

Jack Dorsey (Twitter CEO)’s first tweet.
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Non-Fungible Tokens (NFTs) are here to stay because more

they are not interchangeable with other asset classes. This

means that it is hard to exchange and trade an NFT once it

has been issued. Thus, the originality of any item termed to

be NFT is not in doubt because there is only one version of it

that exists.

The implication is also that NFTs cannot be replaced or

exchanged, no matter how many years they were created.

The only thing that can be done is to create a version of the

main NFT, but the original remains as it is.

That informs the reason for the NFT craze because the

originality means that the value of the NFT will rise over

time.

8.2. NFT vs. FT

Non-Fungible Tokens (NFTs) are just one side of the coin.

These types of tokens are disruptive, in the sense that they

create a different use case for money and items.

Some people are wondering about the difference between

a Non-Fungible Token (NFT) and a Fungible Token (FT). The

primary difference is in the use case of either of them. They

can either be fungible or non-fungible.
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Fungible Tokens (FTs) are asset classes or items that can be

exchanged with other assets or items. Both fiat currencies

like the United States Dollar (USD) and cryptocurrencies like

Bitcoin and Ethereum are Fungible Tokens (FTs) because

they can be interchanged or exchanged for one another. 

For example, you can swap your Ethereum crypto coin for

Bitcoin on a cryptocurrency trading platform. Likewise, it is

possible to trade your United States Dollar (USD) or any

other fiat currency for commodities and other currencies in

Foreign Exchange (FOREX) markets.

However, the same rule doesn’t apply to Non-Fungible

Tokens (NFTs) because they are just one. There are no

additional representations or formats of NFTs. Once the

original is minted, no other will be produced.

8.3. Challenges in the NFT Industry

Non-Fungible Tokens (NFTs) have been used for many years,

but analysts believe that 2021 could be the year of NFTs.

We are still in the first quarter of 2021, but we have seen

multiple NFT trends that point to that claim.

From Jack Dorsey auctioning his first tweet to The Secrets

of Satoshis Tea Garden, the NFT market is booming.
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However, the Non-Fungible Token (NFT) needs to rise above

most of the challenges that are currently limiting the

growth of the NFT market.

Some of the current challenges in the NFT industry are:

8.3.1. Huge Divide between the Centralized and

Decentralized Realms

There is a huge distinction between the real-world and the

virtual world.

More people are becoming interested in the fascinating

opportunities in the virtual world. With NFTs like

Decentraland offering you an opportunity to own virtual

property, the interests just increase by the day.

This creates a problem for the NFT community because,

despite the heightened interest by the investors, they still

have to worry about the various rules and regulations that

apply to using NFTs in the real-world.

8.3.2. Barriers to Entry

It isn’t always easy to invest in Non-Fungible Tokens (NFTs)

because of the complicated process.

61

Polkazeck Whitepaper V 2.0

https://medium.com/point-nine-news/non-fungible-tokens-future-applications-and-challenges-a73117efc67


For example, you have to make thorough investigations to

be sure that the NFT artist didn’t mint more than one unit of

the art. Also, you have to master how decentralized systems

work so you can access NFTs easily. That is in addition to the

issues with private key storage and paying higher

gas/network fees on the Ethereum network.

Thus, the barriers to entry in the NFT industry are one of the

numerous challenges you have to face in your quest to

become an NFT collector.

8.4. Market Opportunity in the NFT Marketplace

Despite the several challenges in the Non-Fungible Token

(NFT) industry, the industry still has more positive sides than

negative ones.

According to the statistics from Statista, the Non-Fungible

Token (NFT) market capitalization was at a low of $40.96

Million in 2018. Two years later (in 2020), the market

capitalization for NFTs made a dramatic increase to push the

Market Capitalization to $338.04 Million.
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Source: https://www.statista.com/statistics/1221742/nft-market-
capitalization-worldwide/

That goes to show that the NFT market is still in its early

stages, as it has more room to grow.

With the hypes around NFTs in 2021, we are confident that

the market opportunities will be higher.

The fast-moving development of the Non-Fungible Token

(NFT) market is because of many factors, such as:

8.4.1. NFTs are Verifiable

One characteristic and advantage of Non-Fungible Tokens

(NFTs) is that it is easy to verify the data because the

ownership information/data is stored on the blockchain.

That way, the historical data of the digital artwork/NFT can

be traced back to the original creator.
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8.4.2. Non-Interoperable

If NFTs were interoperable, it would be easy to compromise

them. That is not the case because NFTs are not

interoperable; meaning that one character or collectible

cannot be used in place of another.

8.4.3. Indivisible

It is hard to restructure Non-Fungible Tokens (NFTs) because

they are indivisible. Thus, you cannot divide NFTs into

smaller units.

That helps to keep the value of the NFTs intact because you

are either paying for the entire item, or you cannot have it.

8.4.4. Trustworthy

Trust is one commodity that cannot be purchased with

money – yet it is costly. Non-Fungible Tokens (NFTs) ooze

trust, because you are not only maintaining the ownership

rights. You are also relying on blockchain technology where

the data is stored because everything is accurate and less

susceptible to counterfeits.
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NFTs are used in blockchain-based games where the

players are allowed to trade in-game assets.

You can use NFTs for copyright protection, as well as in

preventing identification fraud.

Non-Fungible Tokens (NFTs) are also used as digital

assets that empower you to buy virtual properties.

You can also use Non-Fungible Tokens (NFTs) for

popularizing the sports industry by tokenization.

8.5. Real-World Use Cases of NFTs

Non-Fungible Tokens (NFTs) have many use cases, and

most of those impact the adoption of the tokens.

Here are some of the most used scenarios of the Non-

Fungible Tokens (NFTs):

8.6. The Polkazeck Cross-Chain NFT Auction

Platform

Non-Fungible Tokens (NFTs) are being adopted across

different industries because investors find them valuable. At

the same time, it wouldn’t have been possible to invest in

NFTs if there was no platform for trading them.
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Ethereum Name Service (ENS): This is a domain name

service that allows you to buy NFTs that utilize the

Ethereum ERC-721 token standard.

OpenSea: A marketplace where you can sell both

collectibles and NFTs.

Cryptokitties: An online game that allows you to breed,

collect and sell both kittens and virtual cats.

Async.Art: This is one of the popular NFT marketplaces

because it allows you to create, buy and sell your NFTs.

Auction platforms are one of the best places for you to buy

and sell Non-Fungible Tokens (NFTs). These NFT

marketplaces are used by artists and NFT creator that want

to publicize the NFTs they made or created. Also, it is a

medium for potential buyers and NFT collectors to view the

varieties of NFTs to discover the ones that appeal to them.

Currently, the following NFT marketplaces are making it

possible for NFT creators and NFT collectors to transact:

We understand the roles played by every of the current

Non-Fungible Tokens (NFTs) marketplaces.
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For example, OpenSea is one of the most used NFT

marketplaces because it allows you to trade on a wide

range of NFTs, including Cryptokitties, virtual real estate,

and CryptoPunks.

Despite the success of those NFT marketplaces, we found

out that only a few of them work with compatible or

interoperable blockchains.

That is why we conceived the idea of the Cross-Chain NFT

Auction Platform. In this new NFT marketplace we are

building, you can access most of those services that are

missing on OpenSea, Cryptokitties, and Ethereum Name

Service (ENS).

The concept we use here is to bridge the Non-Fungible

Token (NFT) marketplace to be interoperable with several

blockchain networks.

Already, our Cross-Chain NFT Auction Platform is built on

both the Ethereum and the Binance Smart Chain networks.

That way, you can buy or interact with NFTs that are

available on both the Binance Smart Chain network and the

Ethereum blockchain.
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This is a part of our continued efforts to create a truly

interoperable blockchain system that connects multiple

platforms to achieve scalability and massive adoptions in the

future.

In the future, we will also build our Cross-Chain NFT Auction

Platform on the Polkadot blockchain to further strengthen

the interoperable blockchain system we are working so hard

to create and deploy for the crypto community to use.

8.7. NFT Airdrop

In the future, we will airdrop some Non-Fungible Tokens

(NFTs) for holders of the Polkazeck Token (ZCK).

This airdrop is our way of saying Thank You to our loyal

users and investors for sharing in our vision to provide a

level-playing ground for both NFT artists and NFT

collectors.

9. Polkadot Integration

The Polkadot ecosystem is no doubt, one of the most

successful ecosystems in the cryptocurrency industry.
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Source: https://polkadot.network/brand-assets/

The Polkadot ecosystem features most of the products we

have been looking at in the diverse blockchain ecosystems.

From interoperability to lower network fees and a wide

range of useful crypto asset classes – the Polkadot

ecosystem has it all.

That is why we are pleased to announce that we will migrate

our platform to the Polkadot ecosystem in the third quarter

of 2021. The migration will help our project in many ways,

including the fact that we will inch closer to forging the

much-needed interoperability with other projects on the

ecosystem.

9.1. What is Polkadot?

Polkadot is an open-source project founded by the Web3

Foundation. It is part of the Foundation’s goal to usher-in

new ways of doing things over the Internet.
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Source: https://cryptoslate.com/the-world-of-polkadot-dot-a-2020-
year-in-review/

The Polkadot blockchain network uses a sharded protocol

that allows several blockchain networks to work together.

This singular feature is important because it means multiple

blockchain networks can now communicate with one

another, as well as allow the users to share value across

multi-chains.

Over the last couple of months, the Polkadot ecosystem has

hosted over a hundred projects that have in their different

capacities done well to achieve the aims of their existence.

9.2. Market Opportunity

Of course, there are several reasons why Polkadot was

launched. The market opportunity that triggered its launch is

so enormous to be left on the table.
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Here are some of the market opportunities that necessitated

the launch of the Polkadot ecosystem:

9.2.1. Forked Upgrades

Blockchain is like every other software that needs to be

upgraded from time to time to maintain the best operations.

However, most blockchain networks require a fork before

the upgrades can be actualized.

That is why the Polkadot beats the traditional blockchain

networks to the game because it doesn’t require hard forks

that separate multiple transaction histories.

Instead, the Polkadot blockchain easily upgrades because

enables forkless upgrades that empower several blockchain

networks to evolve and introduce new features.

9.2.2. Scalability and Interoperability

Except you have not been following the trends, you must

have known that scalability is one of the issues of traditional

blockchains.

Scalability issues are common when several blockchain

networks fail to interact or communicate with one another.
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That market opportunity made the Polkadot blockchain a

better option because it uses a sharded multi-chain network

that enables the connection of multiple blockchains.

That way, the bottlenecks that formerly existed will be

removed, while fast-tracking the interoperability of

blockchain networks.

9.2.3. Self-Governance

Governing a blockchain shouldn’t be left in the hands of a

few because it negates the principle of decentralization that

the Distributed Ledger Technology (DLT) is promoting.

The Polkadot blockchain promotes self-governance, in that

members of the blockchain ecosystem can take advantage

of the open-source framework to be a part of the decision-

makers in the ecosystem.

9.3. Why Polkadot?

Polkazeck understands the aims that the Polkadot

ecosystem wants to achieve. We also share in the vision

because we want a truly decentralized blockchain

ecosystem that promotes decentralized transactions across

several blockchains.

S htt // lk d t t k/b d t /
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So, we are using the Polkadot blockchain because it does

not only expand the Decentralized Finance (DeFi)

ecosystem but also creates compatible blockchains that can

transfer value seamlessly.

In the third quarter of 2021, the Polkazeck ecosystem will

migrate to the Polkadot blockchain network from where we

would then facilitate the remaining aspects of the milestones

in our roadmap.

Below are some of the inputs we hope to utilize from the

Polkadot blockchain when we migrate:

9.3.1. Community Value

Polkadot operates a Decentralized Autonomous

Organization (DAO), which reflects the open-source nature

of the platform.

This means that the community of Polkazeck users and

investors can interact with one another in a decentralized

system.

Also, self-governance will be the order of the day because

we will place a premium on community governance.
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Our community or members of the Polkazeck community

will be allowed to customize and optimize the blockchain

to adjust to their needs after they must have voted in favor

of the same.

9.3.2. No Stagnation

Another benefit of our migration to the Polkadot blockchain

is that there will be no room for stagnation.

From blockchain network upgrades to decision-making and

implementation – everything will be done fast.

Besides, the interoperability and compatibility of the

Polkazeck blockchain with several blockchains make it

simpler for value transfer to be completed in the shortest

time possible.

9.3.3. Flexible Blockchain Network

Above all, the Polkazeck blockchain will tap from the

flexibility of the Polkadot blockchain network.

Polkadot was built using Substrate, which is a development

framework that offers a wide range of abstraction for the

developers to select from.
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What this means is that the Polkazeck ecosystem, upon

migrating to the Polkadot blockchain, will use the flexible

Substrate network to create more blockchains that are

compatible with Polkadot.

9.4. Multi-Chain Application Environment

Polkazeck is not giving up on its commitment to creating a

multi-chain blockchain framework that allows several

blockchains to connect to one place.

Our Multi-Chain Application Environment will take a definite

shape as soon as we migrate to the Polkadot ecosystem.

Note that the goal is to create interoperable blockchains.

Here are some of the ways we intend to achieve that:

9.4.1. Cross-Chain

The first thing we do is to facilitate cross-chain transactions

that allow different blockchain networks to connect.

This is achieved by connecting those blockchains to a larger

and more standard ecosystem where they can function

together.
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9.4.2. Token Swaps

Polkazeck also creates interoperable blockchain networks

by allowing for token swaps. This is facilitated via the

Omniverse Decentralized Exchange where you can trade on

a variety of cryptocurrency asset classes.

9.4.3. Sidechains

We will also enable sidechains to facilitate transactions. This

is meant to prevent potential lags or hitches in transactions.

So, if the blockchain has many transactions or orders to

process at a time, we will use our sidechain to connect to

other available blockchains so that there will smooth flow of

transaction validations and confirmations.

9.5. Connecting the Dots

The Polkadot blockchain has one unique feature –

Connecting the Dots. This potential is one of the reasons

why many cryptocurrency analysts opine that Polkadot is

a fierce competitor to Ethereum because it resolves

most of the issues on the Ethereum blockchain.
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Source: https://syndicator.vn/polkadot-vs-ethereum-2-0.html

Polkazeck will also adopt a similar framework to connect to

several blockchains, be it Oracles, Private Blockchains,

Permission-less Networks, Consortium Chains, or Public

blockchains.

The multi-architecture framework we adopt makes it simpler

for the Polkazeck blockchain to use both cross-chain

registries and cross-chain computational capabilities to

forge interoperability across several blockchains.

9.6. How Polkazeck Connects Several Blockchains

The migration of the Polkazeck ecosystem to the Polkadot

blockchain is a great move towards the interoperable

blockchains we want to create.
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Here are the different frameworks we are using to connect

several blockchains in the broader Polkazeck ecosystem:

9.6.1. Relay Chains

Relay Chains are one of the blockchain frameworks used in

the Polkadot blockchain network.

They are used for multiple use cases, such as cross-chain

interoperability, shared security on the blockchain, and

attaining consensus.

9.6.2. Parathreads

Parathreads are unique networks we use to cut down on

how much you spend when using blockchain for

decentralized transactions.

It is available for both blockchain developers and end-users.

The work of our parathreads will be to deploy a pay-as-you-

go model that allows you to only pay for the computational

power and distributed network resources you use.

That way, you will not have to spend more funds in

maintaining blockchain services that you don’t need at the

time.
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9.6.3. Parachains

The Parachains are sovereign or independent blockchain

networks that have most of the features of a complete

blockchain network.

These features include the optimization of the blockchain

functionality to fit into different purposes, as well as offering

a native token to help you make internal transactions on the

blockchain.

9.6.4. Bridges

This is the point where the Omniverse Decentralized

Exchange will be used the most.

The bridges here refer to blockchain networks that allow

both the Parathreads and Parachains to connect and

communicate with external blockchain networks, such as

Bitcoin and Ethereum.

By and large, our vast ecosystem of blockchain frameworks

facilitates cross-chain transactions, while ensuring that the

users can use the same to maintain maximum control over

Internet protocols.
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10. The Polkazeck Token (ZCK)

Polkazeck has a native crypto token that will be the financial

powerhouse of most of the transactions facilitated across the

several blockchains connected to the Polkadot blockchain.

For what we intend to achieve with Polkazeck, we have

launched the Polkazeck Token (ZCK) to serve multiple

purposes, such as allowing the token holders to vote for or

against crypto projects in the Polkazeck ecosystem, as well

as being a medium of exchange.

The benefits of holding or using the Polkazeck Token (ZCK)

as a medium of exchange will be as follows:
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Minimum Transaction Fees: You will pay fewer network

or transaction fees when you use the Polkazeck Token

(ZCK) to pay for the same anytime you want to process

a transaction on the Polkazeck blockchain.

Incredible Returns: The Polkazeck Token (ZCK) promises

to offer you one of the best returns in cryptocurrency

investments. This is done via the unique Cashback

Mechanism that encourages you to spend less and earn

more. The Cashback Mechanism will first be made

available for first-time holders of the Polkazeck Token

(ZCK) before it will be extended to the others.

Cross-Staking Rewards: The Polkazeck Token (ZCK) will

also be used as an incentive for investors who staked

their Polkazeck Token (ZCK) in the liquidity pool. Up to

20% of the total supply of the ZCK tokens has been set

aside for this purpose.

10.1. Token Airdrops

The Polkazeck Token (ZCK) will also be issued to holders of

the token in the future, free of charge. The airdrop will be

decided by the Polkazeck team at a future date, and the

mode of selection will be communicated to the Polkazeck

community.
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10.2. Deflationary Mechanism

The value of the Polkazeck Token (ZCK) will skyrocket over

time because the team already put together a powerful

deflationary mechanism to facilitate that.

The unique deflationary mechanism used here is integrated

into the Polkazeck smart contract technology.

The deflationary mechanism works by reducing the supply of

the Polkazeck Tokens (ZCK) in circulation per transaction.

What this means is that the deflationary mechanism will

make a burn of up 2.5% on every transaction that is

facilitated using the Polkazeck Token (ZCK).

A few years from now, the millions of Polkazeck Tokens

(ZCK) currently in circulation will be reduced to only a few

thousand because of the deflationary properties of the

token.
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Over time, the value or price of the ZCK token will shoot to

the moon because of the simple arithmetic of lower supply

equaling more demands. That will, in turn, create more

demands for a few ZCK tokens so that the value will

continue to go up as time goes on.

POLKAZECK TOKEN DISTRIBUTION

POLKAZECK USE OF FUNDS

83

Polkazeck Whitepaper V 2.0



USE CASES OF THE POLKAZECK TOKEN (ZCK)

ROADMAP FOR THE POLKAZECK PROJECT
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DISCLAIMER

 

Please read this disclaimer section carefully to

understand the terms and conditions of investing in

the Polkazeck Token and other products that may

be affiliated with us.

This document is a whitepaper that details the current and

future developments of the Polkazeck project. Unless

expressly specified otherwise, the innovations and products

outlined in this document are still in development and not

currently in use, for now.

We encourage prospective investors to always Do Your

Own Research (DYOR), and if need be, contact your

financial, tax, or legal advisor for the right step to take at

any time.

The content of this whitepaper does not in any way

constitute financial advice because they are primarily what

we intend to achieve with this project – Polkazeck. It is up

to you (the investor) to make independent researches to

understand the risks, rewards, and responsibilities expected

of you.
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To the maximum extent permitted by applicable laws, rules,

and regulations, the Polkazeck project and its team shall not

be liable for any special, indirect, incidental, or

consequential loss of funds or personal information/data of 

any kind, in tort, contract, or otherwise (including but not

limited to the loss of data, income, profits or revenue)

arising out of or in connection of your acceptance or

reliance of the content of this whitepaper.

Above all, prospective users and investors in Polkazeck are

encouraged to carefully evaluate all the uncertainties and

risks associated with the Polkazeck project, the Polkazeck

Token (ZCK), and/or additional products and services that

will be included in the Polkazeck ecosystem in the future.
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